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THE WEER. 


Commercial failures during August were 735 in number, 
with liabilities of $7,323,903. Manufacturing were 174 for 
$2,945,607, trading 519 for $3,585,667, and other commer- 
cial 42 for $792,629. There were only two banks with lia- 
bilities of $146,000. This is the best monthly statement for 
1900 thus far, but shows an increase over the correspond- 
ing month in the two preceding years. <A fair comparison 
would be with the same month of 1896, however, when the 
e>untry was suffering from anxiety attending the presi- 
dential campaign and from the fear of an unsound financial 
policy. In August, 1896, commercial failures were 1,107 in 
number, and $28,008,637 in amount, while banking defaults 
were also enormous. Much better conditions now prevail, 
and greater confidence is shown, except in a few branches 
of business, as appears by the detailed statement published 
this week. 

Steel mills in the Cumberland district and some in 
Indiana have shut down, throwing out many hands, but 
part of these will be transferred to other departments of 
the new Crucible Steel Company. Otherwise the working 
force is increasing, and hope is expressed of an adjust- 
ment with the anthracite coal miners. Reading Company 
miners are said to be opposed to a strike, and some others 
are in the same position. Another important influence of 
the week has been favorable weather for development of 
corn over the greater part of the surplus corn States, 
though heavy rains in the spring wheat region have re- 
tarded harvesting. The cotton movement is slow and late, 
but weather conditions average better except in the Caro- 
linas. Price changes are small. 

Monetary conditions seem sound, but demand for com- 
mercial loans is small for the season. Currency movements 
brought the banks $1,500,000 more than they shipped south, 
and at New York the Treasury was a constant debtor at 
the clearing house. The tardiness of holders of the called 
2 per cent. bonds in presenting them for payment is the 
best evidence of the plentiful supply of funds. About 
$7,000,000 has been disbursed on this account. Foreign 
exchange averaged slightly lower, but closed steady, in- 
fluenced by offers of the Bank of England to make interest- 
free advances on shipments of gold from New York. The 
Bank is evidently considering offer of such terms as may 
next week induce American subscribers to the recent loan 


naking $42,431,916 for the month, an increase of 45.1 per 
na over last year. Imports increased 6.4 per cent. In 
seven months for the whole country net exports of iron and 
steel were $63,293,314, an increase of 25.5 per cent. 

Steady improvement is seen in the iron market. It is 
not marked by large advances, but wherever change oc- 
curs it is in the right direction. It is claimed by some 
authorities that orders currently booked aggregate more 
than present production and shipments. Special conces- 
sions to secure prospective business are withdrawn, and 
buyers seek contracts for prompt delivery. In some lines 
mills are actively employed, with orders for months ahead, 
and contracts running to June were placed this week. 
Sales of iron bars were made at 1.40c., and $15 is quoted for 
Bessemer pig at Pittsburg. Western stove manufacturers 
have been buying freely, and more bridge builders signed 
contracts for structural material. Merchant steel advanced 
on increasing orders, while domestic purchases of cotton 
ties were large, although rather late. Copper exports 
average a million pounds daily, with prices firm. 

It is not possible to report progress in the boot and shoe 
industry, unless it can be considered encouraging that con- 
tinued inactivity at the shops must in time reduce stocks 
to a point where orders will mean resumption of oper:- 
tions. The past week has brought even fewer sales than 
the earlier weeks of August, and shipments from Bostor 
were 71,277 cases, against 76,721 in the previous weck, 
and 102,443 a year ago. Prices were generally reduced, 
men’s satin shoes reaching $1.124, which was the price in 
January, 1899. Unfortunately, lower quotations seem to 
frighten buyers away rather than attract them; in one case 
a large order was offered until the decline in price was 
mentioned, when only a small amount was placed. There 
is general quiet at both cotton and woolen mills. The only 
manufacturers showing any interest in wool at Boston are 
those with Government contracts that must be filled 
promptly. Prices of wool are unchanged, and western 
holders have not lost any of their confidence. 

Stocks have been inactive compared with the records of 
last summer, but more interest is gradually appearing. 
The tendency of prices most of the week was a little better, 
in spite of sales by foreigners of about 8,000 shares. Our 
market has taken its cue each morning from prices cabled 
from London, though operators returning say that the 
-holdings of our stocks abroad are so small that jobbers can 
seldom be found to quote prices on hundred-share lots. 
Railroad earnings for August show a gain of 7.9 per cent. 
over 1899, and 24.3 over 1898, and the third week returns 
are the best of the month, with gains on some lines that 
earlier showed losses. No group now shows a loss for 
August, though last year railroad traffic was the largest 
ever reported for that month. Net earnings are well main- 
tained on the larger systems, reflecting previous heavy 
charges for betterments. Bank clearings at the leading 
cities outside New York for the week are 8.2 per cent. under 
1899, partly owing to a holiday in Chicago, and 8.1 per cent. 





to send metal to pay the second call Sept. © <h, But any 
rise in exchange will be short-lived, for the market is now 
buying commercial bills for later delivery, and no check 
appears to foreign trade improvement. Exports at New 


over 1898. At New York the decrease is 30.8 per cent. 
‘from one year, and 21.3 per cent. from two years ago. 
Failures for the week were 175 in the United States against 
141 last year, and 19 in Canada against 25 last year. 
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2 DUN’S REVIEW. [SEPTEMBER 1, 1900. 
MANUFACTURERS. ini racaiee ene ees ___ ABILITIES. | AVERAGE 
1900. 1899. 189s.| 1897.) 1896. 1900. 1S99. 189s. 1897. 1896. 1900. 
Iron, Foundries and Nails.... 5 1 2 10 12 $846,634 $20,000 $2,600 7.209 ro 1 Oe 
Machinery and Tools ....-.-.- 18} 10; Il} 19) 12 473.173 109,810 195.100 7348 587 "374300 a8 
Woolens, Carpets & Knit Goods 1 2 4 2 6 11,688 aoe 89.500 8.000 163.000 11.488 
Cottons, Lace and Hosiery.... 2 oat 2 j 7 2.400 nah 12,200 221.482 119,600 1 200 
Lumber, Carpenters & Coopers} 23| 29| 17] 35] 40 573,911 328,413 105,136 | 418,906 | 3,787,220 |] 24.953 
Clothing and Millinery....... 24 9 12 17 20 171,039 56,708 80,755 115.292 "113500 “7196 
Hats, Gloves and Furs........ l we l 1 4 25,480 whe tse 700 8 000 2) 000 OF, 480) 
Chemicals, Drugs and Paints.. 2 2 6 3 7 5,000 32,523 47,300 30.000 49,108 “2.500 
Printing and Engraving...... 13 15 7 12 14 86,375 93.624 20,695 99:3 300 41.945 6 644 
Milling and Bakers .......-..- 11 7 8 6 18 17,750 201,872 71,200 107.525 653.833 1.614 
Leather, Shoes & Harness .... 5 7 6 11 14 108,300 107.871 176,500 238,036 602,029 91 60 
Liquors and Tobacco.......... 8 5 ) 18 8 36,701 36.400 88.300 264,053 296 950) "4588 
Glass, Earthenware and Bricks} 2 1 5 5} 10 10,895 129,000 152,600 54,288 189,600 5.447 
All Other...... seeeeeeceeeees 59| 35) 55) 62) 126 576,261 734,358 | — 838,647| 1,426,896 | 6,158,464 W767 
Total Manufacturing scence 174| 123} 145] 207] 298)| $2,945,607] $1,850,579 | $1,881,233} $3,583,367 | $13,100,249 $16,020 
TRADERS. 
General Stores. ............... 65 57 57 83 80 $390,513 $287,119 968.439 29.68 55.663 oe 0) 
Groceries, Meats and Fish..... 148; 120) 157) 177) 181 416,080 416,008 “374 BSR 7108. 852 "ea 430 OsI 
Hotels and Restaurants...... . 23 27 25 32 31 244,119 452,580 50,467 150,636 157.713 10.614 
Liquors and Tobacco.......... 65 63 79 80 7 319,170 229,159 338,459 511,702 344.854 4,910 
Nothing and Furnishing ..... 48 37 34 35 60 368,915 549,578 265.295 340.608 874.920 ERG 
Dry Goods and Carpets....... 21 19 26 40 50 330,763 244.983 438.034 347,154 2,466,959 15.750 
Shoes, Rubbers and Trunks. .. 14 22 44 32 37 141,691 70,287 917,265 344,664 "451.722 10,121 
Furniture and Crockery ...... 8 15 11 17 23 29,142 88,720 31,353 75.812 600.237 84} 
Hardware, Stoves and Tools .. 16 17 32 33 41 178,771 77,350 215,409 428,147 299) O04 11.173 
Drugs and Paints............. 19 21 18 36 34 56,242 116,162 77,465 182,330 102 434 2 On) 
Jewelry and Clocks........... y ll 6 10 17 17,298 51,937 95,127 105.569 699.600 1.922 
Books and Papers ..... oseeene 6 2 9 8 7 25,869 40,323 46,286 173.346 20500 4211 
Hats, Furs and Gloves........ 6 ral 3 4 6 103,344 pea 158,500 13.900 53.207 17.24 
BAT OER. 2. ccece ccccccccccces 71 39 81 111 136 963,750 255,535 612,174 664,467 1.883.881 13.574 
Total Trading ............} 519} 470) 582) 698) 780)| $3,585,667 | $2,873,741 3.819.156 | $4,176.86 9 056.008 4s GO 
Brokers and Transporters. .... 42 21 21 16 29 792,629 1,064,771 vs 378,266 ™ 414°193 yee o. 873 
Total Commercial.........| 735} 614] 748) 921/1,107!| $7,325,903 | $5,789,091! $6,078,655 | $8.174,428 | $28.008.637 | £9,964 


{[Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools; Lumber inclades 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 
include drugs, fertilizers, paints and oils; Printing and_ Books include engraving and maps: Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer: 

, 


brick, lime and cement; (rroceries include meats and fish; 


otels include restaurants: 


(rlass includes earthenware, pottery, 


Dry Goods include carpets and curtains; Furniture in- 


cludes crockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. Brokers include all real estate, note, insurance. or 
produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated railway companies ] 





Failures during August, 1900, were 735 in number, with 
In manufacturing there were 174 
defaults for $2,945,607, and in trading 519 for $3,585,667, 
while the other commercial numbered 42, amounting to 

792,629. Only two banking concerns failed, and the liabili- 
ties aggregated but $146,000. This is a most gratifying 
exhibition when the existing conditions are taken into con- 


liabilities of $7,323,903. 


sideration. 


The commercial mortality for the month just ended was 
smaller than in any previous month this year, although ex- 
ceeding the corresponding month of the two preceding 
Going back of 1899 and 1898, which were years of 
unprecedented prosperity, only one month is found with 
smaller failures since these records were begun in October, 


years. 


1893, and that was but $200,000 less. 


1900. 


Manufacturing failures- last month were swelled by two 
in iron for $748,000; one a mining company in Georgia 
with liabilities of $612,000, and a mill in Pennsylvania for 
$136,000. The total in this class was almost as large as in 
July, and exceeded every other month since June, 1897. 


Hence, the August 
statement is remarkably encouraging if properly considered. 

Simple comparison with the corresponding month last 
year would be unfair, as exceptional conditions made 
liabilities of failures in August, 1899, smaller than in any 
month of any other year, and exceeding only four months 
of that phenomenal period. A more reasonable compari- 
son would be with August, 1896, when the uncertainty of a 
presidential election was a factor, as it is now, and the 
country was similarly threatened by financial heresies. 
Then commercial failures numbered 1,107, and liabilities 
were $28,008,637, nearly four times the present amount, and 
banking failures were thirty times as large as in August, 








The 


Machinery defaults were smaller than in the preceding 
month, but exceeded the same month in recent years, owing 
to two bicycle and automobile failures for $100,000 each. 
Lumber manufacturers and builders were again in distress, 
but not nearly as much so as in July. 
large failure in this class, a saw mill in Arkansas for 
$250,000. All other classes of manufacturing concerns made 
a most satisfactory showing, and the low death rate in 
leather manufacturing is especially encouraging when the 
present condition of the boot and shoe industry is remem- 
bered. It would tend to indicate that these concerns were 
established on a solid basis when the reaction came, and 
are well able to stand a season of depression and readjust 
ment of prices. 

One hotel failure in Ohio for $165,000 spoiled a remarka- 
bly small record in that class, while the other twelve 
branches of trade made a splendid showing. Hotels, eloth- 
ing, furniture, drugs, jewelry and books all recorded smaller 
liabilities than in even August, 1899. 
neous failures were heavy, owing to two at the East for 
$570,580. Other failures, not properly classified as manu- 
facturers or traders, but still included with commercial 
defaults, were smaller than in either the previous month 
or the same month last year, notwithstanding a failure in 
real estate at Chicago for $150,000, and an attorney in 
Maryland for $148,900. 

In the table separating failures for $100,000 or more 
from the smaller ones, there will be seen a number of in- 
teresting comparisons. Although the aggregate of liabili- 
ties in manufacturing was so much heavier than in the 
same month last year, it will be noticed that when the six 
large failures are taken out of the month’s total the 
average of the balance is smaller than in 1899, and three 


There was only one 


miseella- 
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others of the six preceding years. The average in trading’ 


is higher than in any previous August, except one, how- 
ever, and of total commercial failures the average liabili- 
ties of small failures exceeds the corresponding month of 
every year since these records were first compiled. 


LARGE AND SMALL FAILURES—AUGUST. 


MANUFACTURING. 
Total. $100,000 and over. Less than $100,000. Av’ge. 
No. Amount. No. Amount. No. Amount. Small. 
1900.. 174 $2,945,607 6 $1,304,000 168 $1,641,607 #9,771 
1899.. 123 1,850,579 3 602,600 120 §=1,247,979 10,399 
1898.. 143 1,881,233 4 691,659 141 = 1,189,583 8,437 
1897.. 207 3,583.367 7 1,157,173 200 3 =2,426,194 12,131 


‘ ~- 
1896.. 298 13,100,249 28 = 8,382,457 270) = 4,717,792 17,473 
1895.. 226 ‘ 2,112,435 218 = =2,019,053 9.261 
1894.. 218 4,259,643 10 =: 1,939,225 208 2,320,418 11,156 


TRADING. 


~ 
as 
Kn 
> 
oa 
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1900.. 519 $3,585,667 3 $735,580 516 $2,850,085 85,523 
1899.. 470 2,873,741 3 585,000 467 2,288,741 4,772 
1898.. 582 3,819, 156 4 905,000 578 2,914,156 5,042 
1897.. 698 4,176,868 4 568,150 694 3,608,718 5,199 
1896.. 780 9,056,008 23 ««6,349.249 757 2,706,759 3,576 
1895.. 783 6,266,841 9 1,872,981 774 4,393,860 5.677 
1894.. 800 5,875,639 9 1,620,440 791 4,253,199 5,377 


ALL PAILURES. 
1900.. 735 $7,323,903 ll $2,338,480 724 $4,985,423 36,886 


1899.. 614 5,789,091 9 1,996,789 605 3,792,302 6,268 
1898.. 748 6,078,655 10 §=1,951,650 738 4,127,005 3,592 
1897.. 921 8,174,428 12 = 1,295,323 909 6,249,105 6,874 


1896..1,107 28,008,637 54 20,919,022 1,053 7,089,615 6,732 
1895..1,025 10,778,329 20 4,712,472 1,005 6,065,857 -€.035 
1894..1,031 11,322,345 23 5,675,294 1,008 5,647,051 5,602 


In the following table will be seen the liabilities of 
failures for each month since the beginning of 1895: 


ALL COMMERCIAL. 


1900. 1899. 1898. 1897. 1896. 1895. 
Jan .$10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735,743 $15,336,804 
Feb. 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 11,994,268 
Mch 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 20,482,611 
Apl. 9,761,869 5,790,096 9,367,802 17,613,477 12,487,697 10,966,459 
May 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 10,227,606 
June 8,191,859 5,300,120 14,000,193 14,752,010 15,660,508 19,832,196 
July 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 10,443,198 
Aug. 7,323,903 5,789,091 6,078,655 8,174,428 23,008,637 10,778,329 


a - seen 6,979,684 8,868,019 10,309,033 29,774,917 10,955,652 

a, . dae §,665,745 14,126,754 9,577,751 14,880,266 15,386,750 

Te sescas 8,046,848 8,110,475 11,610,195 12,700,856 12,150,329 

ee 6 sesees 17,463,391 15,876,253 15,850,150 27,361,381 24,651,858 
MANUFACTURING. 


1900. 1899. 1898. 1897. 1896. 1895. 
Jan. $3,194,233 $2,209,568 $3,054,055 $8,572,946 $8,585,696 $3,308,905 
Feb. 4,257,638 4,325,548 3,639,339 7,107,041 5,502,308 3,904,779 
Mch 5,950,682 4,206,948 6,952,762 6,732,157 9,419,322 13,010,307 
Apl. 4,514,003 2,775,659 5,034,708 12,437,970 6,652,521 4,520.649 
May 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 3,400,901 
June 3,276,589 1,883,165 6,799,579 6,365,010 8,209,984 12,156,408 
July 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 2,866,517 
Aug. 2,945,607 1,850,579 1,881,233 3,533,367 13,100,249 4,131,488 
Sept. ....-. 1,653,754 3,921,968 3,315,917 11,810,007 5,207,110 
Oct. ....-- 2,297,505 7,146,710 2,878,842 6,939,394 6,801,941 
Nov. ...--. 2,986,626 3,223,613 4,331,380 4,659,615 4,247,983 
Dec. ....-. 3,376,702 6,297,797 5,393,064 11,994,587 10,263,085 
TRADING. 


1900. 1899. 1898. 1897. 1896. 1895. 

Jan $6,079,045 $5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 
Feb 4,810,258 4,349,330 5,148,032 6,133,258 .606,076 

Mech 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 6,834,041 
Apl. 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 6,316,710 
May 5,619,082 2,413,235 5,087,995 4,839,010 7,094,767 6,142,205 
June 3,640,461 3,064,612 6,410,349 7,733,065 7,324,786 7,231,021 
July 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 6,704,539 
Aug. 3,585,667 2,873,741 3,819,156 4,176,868 9,056,008 6,266,841 
Sept. ...... 3,513,851 4,749,434 4,514,894 12,775,874 5,458,767 
Oct. ...... 2,167,434 5,097,533 4,944,357 7,416,822 8,280,188 
Nov. ....-- 3,846,108 3,977,051 5,452,596 7,480,238 ,987, 
Dec eeeeee 11,257,651 8,291,420 9,993,584 14,037,733 13,828,679 


Canadian failures during August were 97 in number, 
with liabilities of $775,316, of which 23 were manufac- 
turing concerns for $166,451, and 72 trading concerns for 
$587,865, and two other commercial for $21,000. The total 
slightly exceeds that of July, but there were no banking 
defaults, which makes the return much more satisfactory 
than that of the previous month, when liabilities of finan- 
cial failures were almost equal to the entire amount of 
commercial indebtedness. No heavy failures occurred in 
manufacturing, and only two in trading exceeded $100,000 
each; one in wholesale millinery at London, Ont., for 
$125,000, and one in dry goods at Montreal for $150,000. 
No failures were reported in iron, tools, woolens, cottons, 
chemicals, printing, liquors or earthenware of the manu- 
facturing classes, while in books and hats of the traders 
there were no defaults. 





THE SITUATION ELSEWHERE, 


Chicago.—Receipts exceed last year’s in flour 6 per 
cent., cheese 7, cattle 13, dressed beef 17, butter 18, hogs 
20, wool 29, sheep 36, and wheat 375 per cent.; but de- 
crease in lard 18, hides 30, oats 40, seeds 48, rye 50, corn 
and barley 60 and broom corn 95 per cent. Live stock 
receipts, 291,738 head, increase 24 per cent. Catt) and 
hogs advanced slightly on good European demand, and 
packers are heavy buyers for canning. Hides are scme- 
what irregular and quotations of wool favor buyers. The 
grain market is active, with cash wheat in good demand, 
and corn one cent higher. Hog products sell readily at 
steady prices. Lake freights are firmer and shipments in- 
creasing, but arrivals of lumber and ore are light. Rail- 
road traffic is largely of the excursion order, and was never 
before as heavy. Money is easy and there is a better 
supply of local commercial paper. Country bankers report 
large deposits and less demand for crop moving than was 
anticipated, Good bondsare sought, but not freely offered. 
Sales of local securities are one-third of last year’s, ten 
active stocks averaging a decline of twenty cents. 

New buildings, $277,800, are 2 per cent. under last'year’s, 
while realty sales, $902,603, decrease 34 per cent. Mer- 
eantile collections are good. Hotels and leading retailers 
have done a good business on account of the Grand Arm 
encampment. There is a heavy rush of orders in princi- 
pal wholesale lines, although high priced goods are pur- 
chased cautiously. Dealings are especially large in mil- 
linery, silks, linens, and most lines of dry goods. There is 
also much activity in clothing, boots and shoes, men’s fur- 
nishings, umbrellas, blankets and rubber goods. Improve- 
ment is noticed in groceries, and collections are generally 
satisfactory. Liberal mail orders are received for prompt 
shipment to the interior of drugs, chemicals, paints and 
fancy goods, and there is a better feeling as to lumber, 
although August sales were disappointing. Manufacturers 
of electrical equipment, power plants, and heavy mill sup- 
plies are quite busy, and jobbers of machinery find some 
increase in dealings. Outside hardware trade is good, but 
only moderate in the city. There is much prospective 
business in iron and steel, but actual transactions and 
prices create no feeling of satisfaction, and there is more 
talk of further curtailment of production in some lines. 


Philadel phia.—Business is sluggish in commercial 
paper, at 4 to 4+ per cent. There is a better feeling in the 
wholesale lumber trade, and prices are firm, with stocks 
light in retail yards. An average business for the season 
is being done in builders’ materials. The local wool market 
has been quiet, aside from some buying by manufacturers 
who have Government contracts. The yarn trade is un- 
satisfactory, with much idle machinery, and as a rule wool 
is only taken for immediate needs. sel the tone is firm, 
and sellers are not urging stock at any sacrifice of values. 
There has been little activity in spirits, and cigar manufac- 
turers find local trade quiet, although there is the usual 
supply of outside orders. Retail grocery houses have found 
business dull during the past ten days, which is attributed 
to the large number of —_ that are out of town. There 
is also some report of slow collections. Wholesale and 
jobbing grocers are doing a fair outside business, but city 
trade is inactive. The local coffee market has also been 
more quiet, and prices have favored buyers. 


Carriage manufacturers report exceptional business for 
the season, especially for the more expensive classes of 
work. Carriage hardware lines are also busy. The shoe 
trade is dull, boti in manufacturing and jobbing, while 
city retail trade is at a standstill. Sales of leather have 
decreased, with the exception of harness lines, in which 
considerable activity is noticed. In builders’ hardware 
business is well above the average. The dry goods market 
has improved, although jobbers report buyers conserva- 
tive, and there seems to be a tendency to wait for lower 
prices. Commission houses report manufacturers buying 
carefully, but the outlook is improving. Retail clothing 
lines have had a fair summer season, and manufacturers 
now report a satisfactory demand. Wallpaper is dull, 
partly on account of the change among manufacturers. 
Trade is limited in paints and varnishes, but wholesale 
druggists have a brisk business on outside orders, as local 
trade is still quiet. There is some complaint as to the 
slowness of collections in all lines, 
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Boston.— Business activity is wholly with the jobbers, 
who have been selling large quantities of fall and winter 
merchandise, the volume comparing well with the best 
records of recent years. Retail trade is improving. I[n 
primary markets contrary conditions prevail, with buying 
confined to small quantities of merehandise for the imme- 
diate wants of buyers. There is an absence of orders in- 
volving future wants. Conditions are unsatisfactory in 
the cotton industry, and there is also much machinery idle 
in woolen districts. Shoe factories are running only part 
time, and 71,277 cases were shipped, against 76,721 in the 

revious week, and 102,443 for the same week last year. 

ince January 1 forwardings have been 226,613 cases 
smaller than last year. The demand is confined to samples, 
and the outlook is not promising. Sales of leather are 
small and prices favor buyers. Wool is again quiet after 
a short spurt early in the month. For the week trans- 
actions amount to 2,500,000 pounds. [ron and steel pro- 
ducts are more active at low prices, while the tone is firmer 
as business increases. [umber and building materials are 
quiet and steady. Money is easy at 4 to 44 per cent. 


Providence.—The prevailing rate for commercial 
paper is 44 to 5 per cent. All branches of the woolen 
industry are quiet, several mills having closed temporarily. 
The manufacturing jewelry trade does not improve mate- 
rially, many shops running short time. 


Portiand, Me.—The outlook for fall business is en- 
couraging. Heavy mill construction is creating an active 
demand for materials, and money is in fair supply through- 
out the State. 


Baltimore.— While the dry goods trade is not as large 
as it was a year ago, when conditions were exceptional, 
orders are liberal and prices steady. The effect of shortage 
in the cotton crop has been discounted, and good fall trade 
and collections are anticipated. Orders for clothing are 
light, fall trade being about over, and manufacturers are 
preparing spring samples. Millinery jobbers report good 
orders from the road and collections are prompt. There is 
a brisk demand for straw goods, and Chinese troubles 
have c»used sharp advances in straw braids. Winter trade 
in felt goods exceeded last year’s, and business continues 
exceptionally good. Further declines in boots and shoes 
have not depressed business, which shows steady improve- 
ment, both as to demand and collections. Furniture is 
also picking up, house buyers ordering freely, and the 
Southern demand is better than for some years. Lumber 
improves, and there is an active demand for builders’ 
materials and hardware, a large number of office buildings 
being in course of erection. Money is firm at 44 per cent. 
on time. : 

Pittsburg.—lron and stee! markets improve very 
slowly, actual business not exceeding the dullest week 
since the decline in prices began. Mills are better ocen- 

ied, but new business is slight. Raw materials are mov- 
ing in small lots,and hardly enough changed hands to 
make a quotation. Buyers refer to the approaching elec- 
tion as a reason for delaying purchases, so that the date 
for better conditions seems to have been moved along to 
November. Coal markets continue very active, and there 
is little improvement or change in the Connellsville coke 
region. The Window Glass Company troubles have not 
been settled, but operations are expected to start Sept. Ist. 
Tableware factories have all resumed, and flint bottle fac- 
tories are in active operation. The demand for pottery 
continues steady. 

Cincinnati.— Although no special activity exists, busi- 
ness is generally good and collections satisfactory. Banks 
report fair discounting and normal conditions for the 
season. 

Cleveland.—Ceneral retail trade is fair, but without 
much life. Wholesale trade in dry goods, hardware, 
crockery, millinery and groceries is good, but dull in boots 
and shoes and clothing. Building materials are more 
active, and some improvement is noticed in iron and steel 

roducts. It is generally believed that prices will not 
ecline further, and in some lines small advances have 
already occurred. Collections are fair. 


St. John.—In millinery, groceries and provisions busi- 
ness is a little more active. Produce is being shipped 
freely, and collections are very fair. 
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Haltifax.—A moderate distribution of goods is in pro- 
gress, with encouraging prospects for fall trade. 

_ Quebec.—Shoe manufacturers are not busy, but there 
is considerable activity in other lines. 

Montreal.—Fall millinery openings this week resulted 
well, and in general dry goods and groceries there is a 
seasonable movement. Fall orders for shoes have not 
proved up to expectations, and leather rules quiet, metals 
dull, but the inquiry for oils, paints, ete., is improving. 
Collections are fair to good. 

Ottawa.—Both wholesale and retail trade is fair and 
collections are good. 


‘Toronto.—The annual exhibition, which opened on 
Monday, increases activity in millinery and dry goods lines. 
Improvement is also reported in the leather trade, with 
especially good export demand in some lines. 


Winnipeg.—Leading lines enjoy a moderate volume 
of trade, but others are quiet, and the outlook is not en- 
couraging, while collections are slow. 


Vancouver.—Northern shipments continue heavy, 
especially in groceries, clothing and hardware. Trade in 
the province is not altogether satisfactory, local business is 
quiet, and collections slow. 

Victoria.—Northern business continues good, but 
local conditions are only fair, and retail trade is quiet. 

Detroit.—An increased demand is reported for bank 
loans, and the volume of clearings is still ahead of last 
year. Collections are also fair. General trade in manu- 
facturing and jobbing lines is satisfactory, and sales 
inereuse in some directions. 

Grand Rapids.—Trade conditions continue un- 
changed, but collections are improving, and money is in 
good demand. 


Indinnapolis.— Business continues quiet. Grocers 
report margins too close for profit, especially with retailers. 
Millinery openings indicate some activity in that line, but 
collections are not very satisfactory. 

Milwaukee.—Jobbing trade is improving, but country 
dealers are buying conservatively as considerable winter 
goods in clothing, caps and shoes were carried over from 
last year, owing to open weather. Money is active at 6 to 
7 per cent., and clearings are larger than for some time. 
The tobacco crop was injured by severe hail storms. 
Crops are moving at better prices, and collections are satis- 
factory. 

Minneapolis. —Trade conditions are generally satis- 
factory, with an upward tendency in groceries, fruits and 
produce. Fall buying in all lines is heavy. Boot and shoe 
factories are in full operation, and there is a good demand 
for hats and caps. Lumber mills are active, receipts 
1,575,000 feet, and shipments 7,535,000. The flour situa- 
tion has improved and there ts a slight increase in output, 
while large quantities have been taken for export. Pro- 
duetion according to the Northwestern Miller: Minneapolis 
312,785 barrels against 327,265 last vear ; Superior-Dualuth 
9,900 against 35,290; Milwaukee 44,755 against 29,620; 
St. Louis 79,000 against 63,500 barrels last year. 


st. Paul,—Jobbers of drugs and druggists’ sundries 
report trade active, and the demand for soda fountain sup- 
plies has never been as large. Paints and oils for the sea- 
son are moving satisfactorily, while building materials are 
rather quiet. Dry goods houses report sales for the week 
fully equal to the corresponding period last year, a large 
house trade being enjoyed, and preparations are being 
made for the entertainment of customers during the State 
fair, which occurs next week. Boot and shoe and fur fae- 
tories are worked to full capacity, and the hat and cap trade 
Jobbers report increasing activity in hard- 
Sporting goods find a ready market. Unlike other 
presidential years, general good feeling prevails. Retail 
trade is good, and collections satisfactory for the season. 


St. Louis.—Country buyers have been more liberal this 
season than ever before, and while the heavy freight move- 
ment has been due largely to the increased shipments of 
merchandise, there has also been a heavy gain in wheat 
traffic. The movement of dry goods shows an increase of 
25 per cent. over last year, which was one of the heaviest 
ever experienced in that line. Millinery gains about 20 per 
cent., groceries 15, and shoes 10. Other jobbing lines 
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report an increase of better than 10 per cent. as compared 
with the same week of last year. Country retail trade is 
picking up. Real estate locally sells at better figures, and 
local securities are also somewhat more active. 


Kansas City.—More buyers are in market, and trade 
improves in dry goods, shoes, notions and millinery. The 
grocery, drug and harness trade is good, and hardware 
fair. August business compares very well with last year’s, 
and shows an average gain of 10 to 20 per cent. Retail 
trade is seasonably quiet, and collections a little slow, but 
money is easy and plentiful, with little demand except a 
fair call from grain dealers. Cattle have advanced sharply, 
and sheep are active and higher, with hogs a little slow. 
Live stock receipts 106,022 head. 

St. Joseph.—Fall business so far exceeds last year’s in 
dry goods, millinery and boots. Collections are good. 


Louisville.—Trade in groceries, flour and grain is 
satisfactory, and whiskey shows improvement. Boots and 
shoes are inactive, but the outlook for millinery is brighter. 
While hardware moves slowly, iron is active, and there is 
a good demand for agricultural implements. An average 
trade is being done in clothing. 


Nashville.—The volume of business seems smaller 
than last year, merchants purchasing with more conserva- 
tism than usual. Retail trade is also quiet, but collections 
have slightly improved, although not yet entirely satis- 
factory. 

Atlanta.—A satisfactory week’s business is reported in 
dry goods, notions and hats. The shoe trade shows some 
improvement, but hardware and agricultural lines are quiet, 
as are also groceries and provisions. Retail trade is gener- 
ally fair for between seasons. 


New Orileans.—Jobbers in all lines report an increased 
volume of business. Rice is coming in freely on an active 
market. Sugar is quiet and molasses nominal. Exports 
of grain have increased. Money is unchanged. 

Dallas.—The cotton movement is beginning in earnest, 
and the general situation in spite of adverse reports, is re- 
yarded favorable for an average crop. Trading in all lines 
is brisk, and collections satisfactory, with conditions on the 
whole encouraging. 





MONEY AND BANKS. 


Money Rates.—No sign of disturbance has yet appeared in 
the money market, and among borrowers there is a general feeling 
of security. This week some new low records were made in respect 
to rates for time contracts for the present season, the most note- 
worthy feature being the offers of funds for one and two months 
after election at rates showing declines from afew weeks ago. The 
favorite time with borrowers was until the middle of January, and 
the banks were willing to contract freely for such terms. The cash 
holdings of the banks showed another increase for the week, 
in spite of continued small shipments to the South, mostly 
of silver through the Treasury. There has been paid out 
for account of redemption of the old 2 per cent. bonds 
about $1,000,000, and receipts by the banks from the Treas- 
ury on account of new gold deposited at western points were 
almost as large. Interior currency movements netted the banks 
a gain of about $1,500,000, but the flow was largely from points east 
of Chicago. The West is taking little interest in the money market, 
and reports rates easy on all classes of loans. Even if the country 
demand for money for crop purposes does set in soon, as some bank- 
ers expect, it will find New York institutions with fully twice the 
amount of their own circulating notes that they held a year ago. 

Call loans on stock collateral were quoted at an average rate of 14 
per cent., with business at from 1} to 2 percent. Efforts were made 
at one time to bid up the rate for effect on stock speculation, but an 
abundance of money was promptly forthcoming. For time loans on 
good mixed lines of collateral the market closed at 24 @3 per cent. 
for 60 days, 3@34 per cent. for 90 days and 4 per cent. for four to 
eight months. Commercial paper closed at 3, @4 per cent. for best 
double-names, 4@44 per cent. for best singles, and 5@54 per cent. for 
other good names less well known. Business in the commercial loan 
market was light, eleven banks reporting for this paper making an 
average of only 12 per cent. of all new loans in strictly commercial 
channels. . 

Foreign Exchanzes.—The movement of the foreign ex- 
change market this week, while narrow and on a small volume of 
business, was a more rational one. Closing quotations showed a 
amall decline for the week from the top prices of the current move- 
ment, and all the prominent drawers were acting as though they be- 
lieved a good drop in the market might come at any time. Remitters 
on account of merchandise imports were only small buyers, and there 





has also been a notable decrease in the purchases of exchange by houses 
writing ordinary letters of credit. The regular spot offerings of com- 
mercial bills were this week about up to the average of this season of 
the year. The sales of commercial futures against grain and cotton 
exports, however, showed « «decided increase, and in the ordi 
course of events this shoul lead to a considerable decline in the 
market early next month. ‘he position of our money market is now 
such that local capitalists will not be tempted to make investments in 
exchange, with a probability of heavy offerings to come from prod- 
uce exports for some months, and foreign holdings of our securities 
liable to be dislodged are not large enough to play much part in the 
market. The close was steady. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days.. 4.844 4.84: 4.843 4.84 4.84} 4. 
Sterling, sight .... 4.872 4.87} 4.874 4.874 4.874 4.87 


Sterling, cables.... 4.884 4.884 4.88! 4.883 4.88} 4 
Berlin, sight ...... 95 954 954 954 .954 ‘ 
Paris sight .......°5.15§ *5.15§ 5.164 5.164 %5.15§$ 5.1 


*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are as follows: 
Chicago, par ; Boston. 5 cts. discount; New Orleans, commercial 75 cts. 
discount, between banks $1 premium; Savannah, buying at 1-16, selling 


1-16 premium; Cincinnati, between banks 10 cts. discount, over counter 
50 cts. premium; San Francisco, sight 5 cts., telegraphic 74 cts.; 


Charleston, buying at par, selling at ¢ premium; St. Louis, 50 cts. . 


discount. 

Silwer.—A steady advance has been the rule during the past 
week, and while changes were not large the tone was uniformly 
strong, and every fluctuation brought a gain. Messrs. Pixley & Abell 


report British exports to August 16th as £3,609,287 to India, against 
£3,274,600 last year; £1,405.266 to China, against £869,453 in 1899, 
and £399,766 to the Straits, against £113,946 to the same date in 1899; 
a total of £5,414,319, against £4,257,999 last year. Closing prices 
each day were: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices.... 28.25d. 28.31d. 28.31d. 28.31d. 28.44d. 28.444. 
New York prices... 61.37¢. 61.50c. 61.5€e. 61.50c. 61.87¢. 61.87c. 


Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess o“ certificates outstanding, and exclusive 
of the #150,000,000 redemption fund, compares with earlier dates as 


follows: Aug. 30, 1900. Aug. 23, 1900. Aug. 31, 1899. 
ee $68,242,440 $68,621,401 $97,880,601 
silver owned ............ 13,164,791 13,616,425 4,727,568 


Searcely any change has occurred in the net gold on hand, and 
silver holdings are also practically unchanged for the week. A 
moderate gain appears in United States notes, of which the Treasu 
holds $26,287,159, against $25,279,569 last week. Deposits in nationa 
banks have also gained to $100,434,371 against $97,582,788. A gain 
of moderate size appears in the net available cash balance, in spite 
of bond payments; the total now standing at, $133,248,482, against 
$136,600,750 a week ago. There has been less presentation of bonds 
for redemption than was anticipated, and consequently the free gold 
in the Treasury was not sharply reduced. Revenue receipts in 
August were very heavy, falling but #2,108.675 below expenditures, 
in spite of large bond purchases. 

Bank Statements.—Another gratifying showing was made 
last week by the associated banks. Every item of the report showed 
an increase, and the gain in cash was probably due directly to heavy 
payments by the Treasury on account of bond redemption. The cir- 
culation of bank notes grows steadily, showing that advantage is 
being taken of the new law to an extent that exceeds even the most 
sanguine expectations. The gain in loans is less easily explained, as 
speculation has been insignificant and commercial borrowing not 
large. The surplus reserve shows a large increase over both last 
year and 1898 at this date: 

Week’s Changes. Aug. 25,1900. Aug. 26, 1899. 








ie... .savese Ine. $2.518,700 $817 402,300 $756,789.900 
Deposits ....... Ine. 7,038,500 901,356,300 858, 135,100 
Circulation ....Ine. 502,400 28,586,000 14,072,400 
ED a tenes Inc. 4,608,300 173,531,200 172,381,100 
Legal tenders .. Ine. 483,200 75,696,800 54,531,200 
Total reserve. ..Inc. $5.091 500 $249, 228.000 $226,912,500 


Surplusreserve. Inc. 3,331,875 23,888,925 12,378,525 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $60,201,900, an increase of 
$772,500; deposits $68,128,400, a decrease of $116,700; surplus re- 
serve $1,870,800, a loss of $460,425. 

Foreign Finances.—Another splendid gain was reported 
by the Bank of England in its holdings of gold coin and bullion, 
amounting to £2,014,821. The proportion of reserve to liability has 


risen to 47.33 per cent., against 41.04 last week, and 36.50 on 
August 9th. The present percentage of reserve is higher than 
at any time this year. Gold was received from New York, and 
£500,000 held for the’ Indian Government was added to the Bank’s 
free supply. The yellow metal is also expected to come from 
Russia. Speculation is quiet, and there is a tendency to await devel- 
opments. Call money in London is 3 per cent., while Paris rates are 
2%, Berlin 35, and St. Petersburg 6 percent. Gold premiums com- 

are with last week as follows: Buenos Ayres 135.60 against 134.20; 

adrid 29.25 against 28.62; Lisbon unchanged at 37; Rome un- 
changed at 6.45. 


Specie Movement.—At this port last week: Silver imports 
$54,314, ie $1,170,595; gold imports $11,498, exports ,627. 
Since Jan. Silver imports, $2,898,372, exports $32,041,075; gold 
imports $1,559,375, exports $47,739,246. 
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PRODUCE MARKETS. 


Another quiet week has passed. Wheat declined moderately, but 
recovered, while light stocks gave much strength tocorn. Cotton 
was weaker in anticipation of heavy receipts thismonth, but Liverpool 
manipulation caused some strength in closing contracts for August. 
The crop is closing with figures which indicate a total yield of about 
9,250,000 bales, two millions less than the previous record breaker, 
but going back a few years this would have been considered a good 
production. Meats have been irregular, disturbed by cuts in freight 
rates on Government shipments to the Pacific coast. A better tone 
was noticed in the sugar market, and coffee was steady because of 
light receipts in Brazil, partly due to a railroad strike in the Santos 
district. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option. 79.50 79.37 79.50 80.37 79.87 79.12 
Corn, nearest option... 43.50 44.37 45.25 45.62 45.12 44.50 
Cotton.middl’guplands 9.62 9.62 9.62 9.62 9.62 9.62 
“8 re Sept.. 8.50 8.58 8.60 8.60 8.63 8.77 
Lard, Western ........ 7.15 7.10 7.10 7.05 7.07 7.10 
Pork, mess.....c.22-2. 12.00 12.00 12.00 12.00 1200 12.00 
Live Hogs ..... sescese | U 5.60 5.60 5.80 5.60 5.60 
Coffee, No. 7 Rio..... . 8.50 8.62 8.62 8.62 8.62 8.62 

The prices a yeear 2go were: wheat, 73.25; corn, 37.25; cotton, 
6.25 ; lard, 5.55; pork, 9.00; hogs, 4.70; coffee, 5.62. 

Grain Movement.—Receipts of wheat continue in excess of 
a million bushels daily, far exceeding last year’s, but the seaboard 
movement is less liberal. Exports of flour are larger than a year ago. 
The arrivals of corn have fallen off rather surprisingly, but exports 
do not equal the movement in 1899 by a large margin. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














WHEAT. FLOUR. ; CORN. 

i —— eo ’ meee emmrantinn, Ao _~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 1,020,958 = 107.293 35,780 289.006 405.910 
Saturday .... 1,151,061 54.296 43,142 288,319 386,579 
Monday...... 1,738,243 292.801 72,167 400,729 876,135 
Tuesday ..... 724,566 = 320,837 22,314 213,103 321,208 
Wednesday... 1.421.850 = 235,173 53,791 559,360 484.526 
Thursday.... 1,013,900 122,900 13,000 373,300 392,800 
Totul ........ 7,070,578 1,133.300 240.194 2.123.817 2,867,158 
‘* last year. 4,146,060 1,590,929 21S 847 4,523,908 4,078,605 
Four weeks... 27,070.528 4,956,648 734,943 8,686,968 10.503.706 
‘* last year 14,,79,111 6,236,117 890,035 14,820,320 16,798,632 


The total western receipts of wheat for the crop year thus far 
amounts to 45,479,736 bushels, against 38,376.600 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,214,173 bushels, against 1.670.317 last week, and 2.575.740 
bushels a year ago. Pacific exports were 307,998 bushels, against 
524,627 last week, and 434,270 last year. Other exports 282.395 
bushels, against 235,185 last week, and 169,907 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 22,892,416 
bushels, against 28,389,373 last year. 

W hea t.— Fluctuations have been within the range of a cent 
during the past week. There was some weakness at the opening. 
owing to good domestic crop news and better weather in Franee. 
Receipts at the Northwest also came forward freely. and the Ameri- 
can visible supply last week increased 205,000 bushels. making the total 
49,966,000 bushels, against only 34,696.000 a year azo. The Chicago 
market was closed one day this week on account of the Grand Army 
Encampment. but the local exchange is growing more independent 
of the West. English reports of decreased yield had an upward in- 


Coffee.—The decline of quotations was checked after reaching 
83 cents for No.7 Rio. Support came from Havre and Hamburg, and 
Brazil cables were also firmer, owing to steadier sterling exchange. 
A railroad strike in Santos also held back receipts, and the crop move- 
ment at Brazil ports since July Ist is about 20 percent. less than last 
year, although slightly larger than in 1898. Rio receipts are still 
100,000 bags smaller than two yearsago. Speculation is moderately 
active, changes following European markets very closely. Jobbers 
and brokers have enjoyed better business this week, outside orders 
coming in more freely. Importers hold the better grades of mild 
coffee at full values and make no concessions in price, although t 
cheaper qualities are easily purchased at former quotations. ‘ 

Sugar.—While prices in London for raw grades have tended 
downward, the alterations are small as a rule, and offerings for 
prompt shipment are not heavy. Quotations are steady here at 4} 
for centrifugal and 4} for muscovado. Moderate orders for prompt 
shipment are received by refiners, and the business for September 
delivery is very heavy. The tone is decidedly firmer, and a small ad- 
vance in list prices was made on Thursday. Large figures are pub- 
lished as estimates of actual transactions during the past few days, 
but without authentic derivation. It is probable that the trading has. 
reached a much heavier aggregate than for some time, even if the 
highest guesses are excessive. Domestic news of cane condition is 
encouraging, but the Louisiana output forms too insignificant a pro- 
portion to figure in the country’s consumption. 

Cotton.—After a decline of an eighth on Saturday the market 
for spot cotton became flat. Sales of actual stuff have been small for 
some time, and the quotation almost nominal. Option trading has- 
also fallen off, and new crop options have not fluctuated widely. 
Toward the end of the month there was a spurt in August contracts, 
more or less due to manipulation at Liverpool. Big receipts are 
expected next week, as picking progresses vigorously in many States. 
Some sections will be later than usual, but it is probable that present 
high prices will tempt planters to market all the staple that is avail- 
able. The situation at the mills does not improve, and idle spindles 
do not mean a heavy demand for raw material. Two moderate crops 
in succession would naturally seem to be reason for firm prices, but 
the bulk of estimates are based on a wrong idea. The two crops are 
not short ones, except as compared with the heavy figures of recent 
years, while estimates of consumption are made with the idea that 
last year’s figures will be equalled. This is the only real reason for 
doubting the wisdom of present quotations. If the amount required 
was going to be as great as last year, then undoubtedly top figures 
are none too high. But prices of raw cotton have been averaging 50: 
per cent. or more above last year’s, and people do not use as much at 
this difference. 





In U.S. Abroad & Afloat. Total. Aug. Decr'se 
1900, Aug. 24.. 133,767 505,000 638,767 235,755 
1899, ‘6 23.. 608,536 1,401,000 2,009,536 350,089 
1898, ‘** 26.. 294,582 1,176,000 1,470,582 341,600 
1897, ‘* 27.. 113.420 680,000 803,420 308,967 
1896, ‘** 28.. 308.661 736,000 1,044,661 193,746 
1895, ‘* 29.. 325.538 1,765,000 2,100,538 361,038 


On August 24th 9,154,521 bales had come into sight, against 
11,233.723 last year, and 11,056,753 in 1898. This week port receipts. 
have been 20,000 bales, against 65,449 a year ago, and 32,592 two years. 
ago. Takings by northern spinners to August 24th were 2,179,641 
bales, against 2,241,018 in 1899, and 2,215,373 in 1898. 


+o+ 








THE INDUSTRIES. 


The improvement in the iron market was more pronounced during 
the last week of August. It was not expected that quotations would 


immediately begin to rise, and any sudden advance might have 


fluence, but the total crop in Grest Britain is never of sufficient im- | 


portance to greatly affect values, and heavy imports are always 
necessary. Even a loss of 30 per cent. from last year’s crop would 
be less than twenty million bushels. although a decrease of nearly a 
third sounds enormous. Strength was more general on Wednesday, 
owing to better orders for export. While the French yield will 
probably fall below last year’s enormous figures, the stocks carried 
over from the previous record-breaking production will make up any 
deficiency, and there is little prospect of importations being necessary. 
Corn.—This cereal has taken a sharp turn upward, in the face 
of generally encouraging crop news, and prices are again about 
eight cents above last year’s. High quotations are due to light 
receipts and low stocks. Last week the American visible supply 
decreased 1.672,000 bushels to 7,430,000 bushels, against 6,970,000 a 
year ago. In a few weeks, however, the new crop will commence to 
move freely from Illinois and Missouri, and stocks will increase. 


Provisions.—Live hogs and pork products opened generally 


| 


frozen up the flow of orders that was hailed with so much rejoicing. 
Still a cause for satisfaction is the cessation of declining prices in all 
directions, and in a few instances definite gains are recorded, 


/althongh no changes are of size. New business has come forward in 


even greater volume than anticipated, many mills having booked 
orders as far ahead as nextJune. Lethargy is still the cause of much 
complaint by boot and shoe manufacturers atthe East. Jobbers do- 
not exhibit any eagerness, and makers are quoting prices as low asin. 
January, 1899, on same lines. The wool market is also quiet, sales 
falling off rather heavily, and the gain of the last few weeks scems 
to be partially lost. \ ( 
Iron and Steel.—Prices of pig iron are fairly steady, with v 
fewer sales at bottom prices. The tone is definitely better in spite of 
less activity by exporters, partly owing to scarcity of vessel room. 
This is in a measure explained by the liberal movement of coal. 





Domestic buying of pig iron is heavier, and western stove manu- 
_facturers exhibit much interest. More activity is noticed in Besse- 


easier this week, mainly on account of some pressare to sell ut the , mer steel billets, and sheet bams sell freely. Steel bars are quoted 


West. Sharp rate cutting between Chicago and San Francisco on 
Government shipments of provisions has occasioned some excite- 
ment in the market, and prospect of easier terms for all meat 
freights makes the outlook brighter for heavier movement. Lighter 
receipts improve the local market for live hogs. Best. State dairy 
butter is a cent higher at 21, and eggs have also gained a point. 
Milk is strong at 2? cts. per quart. 


' firmer, especially at Pittsburg, where sales have been made at 1.25c. 
There is good domestic buying of cotton ties, besides brisk export 
orders for hoops and kindred forms from South America. Much 

bridge work isin progress, and structural material is in good demand. 
| Merchant steel is higher at Chicago, where the volume of business is 

all that can be wished. Throughout the entire list from pig iron to 
finished products the western market is in splendid condition, and 
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steel bars are held at 1.30, which is a moderate . Philadelphia 
dispatches also show a more cheerful situation, with business in- 
creasing, and much more in contemplation that has not yet been 
definitely placed. . 


Recovery has come more slowly at Pittsburg, but even there the 
amount of business transacted is steadily increasing, and prices are 
no longer at the lowest. Bessemer pig has sold at $15, and iron bars 
reached 1.40, owing to restricted supplies through closing of mills. 


Sheets are also in better demand, and large concerns ask fractionally 
higher prices. Idle skelp mills are causing higher prices. Southern 


foundries and mills are less fortunate, partly because of smaller} 7 


export business. Cleveland ore handlers have made trouble for 
dealers.who have contracts to fill, and there is prospect of much in- 
terruption to unloading of lake vessels. Meanwhile mills have made 
contracts some distance ahead, and may be seriously embarrassed by 
the delay in receiving raw material. 


Coke.—Some improvement in this fuel was to be expected with 
the better conditions in the iron market, but production has been 
further curtailed, and 13,907 ovens are active, against 6,513 idle, 
making an output of 141,753 tons, against “43,980 a week previous, 
and 191,059 a year ago. 

Mimor Metals.—After some rather sharp fluctuations, tin 
closed the month at 30.45 cents, after having fallen to 30 cents, which 
was the lowest price since early in June. Lake copper is firm at 
163, while the smelting company has advanced lead to 43 cents, 
This arbitrary arrangement is not made in regard to supply and 
demand or any other knowncause. Tin plate mills are expected to 
resume very soon, as the wage scule seems practically settled. 

The Coal Trade.—The anthracite coal trade is dull in spite 
of the talk of another advance of 25 cents per ton in the price next 
month and the continual rumors of a strike to extend through the 
entire coal region. The best quality of stove coal sold at an average 


price of $4 per ton, f. 0. b. in New York harbor. The demand for 
coal usually shows a decided improvement in September, and this is 
the reason for some of the increase in inquiry from handlers who 
distribute to the retail trade. 


Boots and Shoes.—Business still drags, and it would be 
more than optimism to see signs of improvement. Undoubtedly the 
present reduction in output of factories, and light shipments, must 
have some effect on excessive supplies. But the market is evidently 
still some distance from the point where retailers urge jobbers to 
make deliveries promptly. Prices have receded still further, men’s 


satin shoes selling where they did in January, 1899, while women’s 
satin and men’s split boots are very weak. Lower quotations, how- 
ever, do not tend to accelerate operations, for one case is cited where 
a buyer with a big order only filled a small part of it when the 
concession was offered. It is not at all surprising. Men do not pur- 
chase on a falling market, except for immediate needs. And the 
boot and shoe industry will have to reach a point where prompt 
delivery is a necessity in many cases before it will be possible to 
return to a profitable basis for the makers. Lynn producers are a 
trifle busier, but the dulness is pronounced at Haverhill. Shipments 
from Boston for the week were 71,277 cases, against 76,721 in the 
previous week, and 102,443 a year ago. 

PRICES OF BOOTS AND SHOES. 
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fLeather.—There is less activity, and this partly finished prod- 
uct tends to follow the example of the shoe market rather than the raw 
material, which has been remarkably strong without logical explana- 


tion. A few quotations of leather are nominally firmer, mainly be- 
cause recent special concessions have been withdrawn. As a rule 
there is nothing new, and dealers are impatiently awaiting improve- 
ment in the boot and shoe market. 


PRICES OF LEATHER. 
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Hlides.—There is less strength in this raw material, which has 
been kept up out of proportion to the finished product. Speculative 
operations at Chicago may have been responsible, fét the few tempo 


rary causes were not sustained. There is still some buying of 
country hides at the West for export. Packers are holding hides 
above the old prices, and as a consequence transactions are decreasing. 


W ool.—Sales for the week at the three chief eastern markets 
were 3,719,700 pounds domestic and 515,000 pounds foreign, a total of 
4,234,700 pounds, against 5,062,500 in the previous week, and 6,323,700 
pounds in the corresponding week last year. Prices are not 
quotably altered, but the week’s operations have been somewhat in 
favor of buyers. Aside from manufacturers who have Government 
contracts there has been little demand for consumption. The Boston 
market is not showing as much improvement asin previous weeks, 
but holders at the West have lost none of their earlier confidence. 

Dry Goods.—The market at first hands has undergone little 
material change during the past week. The demand has again been 
of a conservative character in all departments, and buyers find no 
difficulty in purchasing goods in stock at current prices. The jobbing 
trade has been good here, and reports show a liberal distribution 
from out-of-town centers. It is evident, however, that jobbers are 
more intent upon reducing their stocks than upon entering into 
further obligations. The industrial situation in both cotton and 
woolen goods is very unsatisfactory. The prices at which the general 
run of merchandise is being sold do not cover cost of production on 
to-day’s basis of raw material, etc. There is, as a result, a consider- 
able quiet curtailment of production in progress in both spinning and 
weaving, and a movement to reduce wages also has been started in 
Fall River. A considerable amount of machinery has been laid off 
in the woolen goods division, and the silk mills are very poorly em- 
ployed. There may be scarcity of merchandise later on, but buyers 
are not disturbed by any such possibility. 

Cotton Goods.—The only open change in cotton goods this 
week hus been a reduction of $c. per yard on some of the finest makes of 
bleached cottons, which have of late been very slow sellers. In medium 
and low grade bleached a quiet business has been done without change 
in price. Wide sheetings are dull, some fine grades reduced 5 per 
cent. In heavy brown sheetings and drills the market continues 
very irregular for spot goods, but sellers are conservative in acceptin 
orders for goods to be made. Fine grey goods are dull but steady in 
price. Denims and plaids in better demand, but other coarse colored 
cottonsslow and prices irregular. Cotton linings inactive and irregular. 
The following are approximate quotations: Drills, standard, 5je, 
to 5§c.; 3-yards, 5e. to djc.; sheetings, standard, 5jc. to 5fc.; 3-yards, 
5e. to 5}e.; 4-yards, 44c. to 43c.; bleached shirtings, stundard 4-4, 7c, 
to 74c.; kid-finished cambrics, 3c. to 34c. 

Regular print cloths inactive, and price unchanged at 2jc. Odd 
goods steady, with a small business. No improvemeutin the demand 
for fancy calicoes, and prices irregular. Staple lines are in steady 
request at previous prices. Fine wide and sheen goods selling fairly 
well for next spring. Ginghams are dull but steady. 

Woolen Goods.—The men’s wear woolen and worsted goods 
market isin a very unsettled condition. The demand for regular 
lines continues dull, and in order to attract business some prominent 
concerns are putting new lines out at material reductions in prices 
from their standard goods. The American Woolen Company for in- 
stanee, which holds its standard 12-ounce Clay worsted at $1,124, has 





now opened a 12-ounce all worsted Clay at 82jc., and has put out a 
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new line of light weight sergez at 10c. per yard under the price of its 
regular serge. This is puzzling the clothing trade, and in some 
quarters a considerable cancellation of early orders is looked for. 
Fancy woolens and worsteds are slow of sale and irregular in price. 
The reorder business in heavy weights has been moderate and read- 
ily met. For overcoatings the demand has again been of limited 
dimensions only, and the market rules irregular. There has been 
only a small business in cloakings, barely enough to test prices. 
Dress goods in fair demand for plain lines and plaid backs, but other- 
wise slow. Flannels and blankets featureless. 


The Varn Market.—No improvement can be noted in the 
American cotton yarn market ; demand dull, and yarns in stock very 


irregular. spinners declining forward business at current prices. 
Egyptian yarns quiet and easy. Woolen and worsted yarns steady, 
with moderate sales. Jute yarn unchanged. 


—>-o+  ——— 


STOCKS AND RAILROADS. 


Stocks.—Transactions at the Stock Exchange were again light 
this week. but there were some short periods of fair activity which 
were welcome to the Street, whose machinery has been practically 
still fora month. The increase of business was generally at the ex- 
pense of prices, but this was the result of activity among the bear 
traders, headed by Mr. Connor, rather than of any increase in the 
offerings of stocks for long accounts. Investment buying of the 
market ison a small seale, but it is steady, and results in a constant 
curtailment of tne floating supply ot shares in the Street. There was 
no general speculation, and the bull side of the market could boast 
nothing more than an occasional running in of the shorts by the 
Wormeser contingent. Toward the end of the week the disturbing 
rumors as to the situation at Pekin had much effect on the market, 
but at declines there was alwaysa ready demand for the active 
stocks. London trading here was light, probably amounting for the 
week to about 8,000 shares sold on balance. The ease of money and 
the accumulating evidence that an important decline in exchange is 
near had no effect upon the speculation. Movements throughout the 
list were unusually even, except for a few sharp breaks in the traction 
group. 

The following table gives the closing prices each day for the ten 
most ac .ve stocks, and also the average for sixty railway, ten in- 
dustrial. and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 

1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison. pfd.. 62.00 70.00 69.50 70.00 70.75 70.37 = 70.62 
C. B. Q........ 121.87 125.00 124.25 124.37 125.25 125.00 124.87 
St. Paul..... e- 117.50 113.25 112.50 112.37 113.12 113.25 113.37 
Rock Island... 106.62 106.25 105.87 106.00 106.25 106.62 106,37 
North Pacific... 54.00 50.75 50.37 50.37 50.87 50.62 50.50 
Union Pacific... 48.12 58.50 58.25 58.12 59.12 59.00 59.12 
ED <cde sone 128.25 121.00 118.87 119.50 120.25 120.50) 118.37 











Bkivn. Rap.... 72.25 53.25 54.00 54.00 55.00 55.00 55.00 
Manhattan .... 96.50 91.12 91.00 91.00 91.75 92.00 91.50 
Federal Steel.. 53.50 33.87 33.50 33.50 35.00 34.37 34.50 
Average 60.... 71.69 71.22 70.94 70.95 71.19 71.19 71.18 

“ 10.... 65.21 55.46 54.98 55.10 55.78 55.77 55.40 

7 5.... 128.15 118.75 113.57 113.37 114.07 114.12 113.92 
| Eee 307 59 2033 119 143 150 120 


Bonds.—The investment bond market was dull. but without 
weakness. Much of the demand which had been seen for several 
weeks outside of the Stock Exchange had either been filled or had 
disappeared, and the regular market quieted down at the same time. 
In sone of the usually active issues dealt in at the Stock Exchange 
the offerings of bonds in sight were very small, and the market 
seemed to offer excellent chances for manipulation, a few of which 
were availed of. Governments were steady. State and municipal 
bonds were dull, but not pressed for sale. 

Railroad Tonnage.—Loaded car movement at St. Louis 
continues heavy, though at Indianapolis there is another large 
loss, chiefly in grain. Western roads are moving in many classes of 
freights more than last year. Westbound shipments of iron are 
heavy. and export movement of cereal manufactures is larger than 
in August last year. Shipments of packing house products are 
heavy, but in provisions the movement is lighter than usual. Rates 
at which traffic is carried are above last year. Below is given the 
number of loaded cars handled for the week at St. Louis and Indian- 
apolis compared with preceding years: 

- St. Louis. --——— ——Indianapolis.—~ 
1900. 1899. 1898. 1897. 1900. 1899. 1898. 





pane ee 49,017 50,345 43,721 38,772 20,111 23.209 19,789 
Rete 00 nul 51,278 51,635 45,167 41,387 19,771 2°.463 20,143 
‘Aug. 18 ......52,526 52,282 46,128 42,785 19,220 21,345 21.558 


Aug. 25......53,092 53,107 47,035 41,367 18,131 21,603 21,557 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for August to date are $23,623,357, an increase 
of 7.9 per cent. over last year and 24.3 per cent. over 1898. There is 


some tendency to improvement over earlier returns on many roads, 
and earnings for the third week are the best of themonth. Earnings 
of United States roads reporting weekly are compared below with 
last year: 


1900. 1899. Per Cent. 
50 Roads, 3d week of August... $7,842.429 $7,220,086 + 8.6 
56 Roads, 2d week of August... 8,074,961 7,432,551 + 8.6 
59 Roads, Ist week of August... 7,706,967 7,236,588 - 6.5 


On all roads but Trunk Lines and Grangers there is considerable in- 
crease over last year when railroad traffic was the largest ever known 
in August, and on Grangers a small increase now appears where in 


earlier weeks this month there has been a loss. 
given for August, roads being groupe 


Below earnings are 


by classes compared with last 


year and percentages given showing comparison with 1898: 























August. Per Cent. 

1960. 1899 1900-99. 1900-98. 

ee $3,327,905 $3,256,462 Gain $71,443 + 2.2 +16.9 
Other E’n... 651,521 589,717 Gain 804 +10.5 +34.0 
Cent’l W’n.. 3,333,586 3,111,310 Gain 222,276 + 7.1 +22.2 
Grangers.... 3,031,318 3,017,052 Gain 14,266 + .5 +18.5 
Southern.... 5,904,631 5,461,216 Gain 443,415 8.1 -+23.0 
South W'n.. 5,317,294 4,609,331 Gain 707,963 ay +33.5 
Pacific ...... 2,057,102 1.844,139 Gain 212,963 -+11.6 +34.2 
U.S. Roads ..$23,623,357 $21,889,227 Gain $1,734.130 + 7.9 +24.3 
Canadian.... 1,723.000 = 1,641,000 Gain 82,000 + 5.0 +19.4 
Mexican..... 1,010,098 948,279 Gain 61.819 + 6.5 +20.1 
Total... .. $26,356,455 $24,478,506 Gain $1,877,949 + 7.7 +21.1 


Railroad News.—The Rutland will apply to the Vermont 
Legislature at its next session for an amendment to its charter per- 
mitting an increase in the capital stock, so as to purchase connecting 
roads including the Bennington & Rutland, the Rutland-Canadian, 
the Rutland & Noyan and the Ogdensburg & Lake Champlain. 

Baltimore & Ohio has filed its answer to the suit of the State of 
Maryland to compel payment of dividends on $1,500,000 stock of the 
Washington branch owned by the State. The road regards dividends 
as inexpedient in view of the proposed outlay of $4,100,000 for im- 
provements on the branch. 

Chattanooga stockholders will meet September 12th, and it is under- 
stood the lease of the Memphis & Paducah will be ratified. 

Central of Georgia has declared a three and one-quarter per cent. 
dividend upon the first preferred income bonds. The last payment 
was two per cent. in October, 1899. 


The Chicago, Indianapolis & Louisville has declared a dividend for 
the half year of two per cent. on its preferred stock payable in 
October. 

Stockholders of the Choctaw, Okhaloma & CGiulf will meet Sept. 
15th to vote on leasing the White & Black Valley Railroad in Arkansas. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 175 and in Canada 
19, total 194, against 200 last week, 185 the preceding week, and 166 
the corresponding week last year, of which 141 were in the United 


States and 25 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

: Aug. 30, 1900. Aug. 23, 1900. Aug. 16, 1900. Aug. 31, 1899. 








ver Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
i cesece Oe 74 34 86 27 70 17 5f 
EN ics: 47 15 36 18 36 4 21 
a 37 15 45 17 40 9 32 
PeetMe ..ccce S 17 2 10 5 15 4 29 
United States 57 175 66 171 67 161 34 141 
Canada...... 10 19 ri 29 7 24 2 23 
~o<+ —____——_— 





BANK EXCHANGES. 
Bauk Exchanges for the week at all leading cities in the 
United States are $1,035,424,704, a decrease of 23.4 per cent. compared 
with last year, and 11.9 per ceut. compared with 1898. The loss is 


almost wholly at New York, Boston and other eastern cities, where 
financial settlements through the banks last year and in 1898 were 
the largest known in August. Exchanges this year are heavy fora 
mid-summer month, though at many places below last year, and be- 
low the average of preceding months this year. Figures for the 
week, and average daily exchanges for the year to date, are given 
below for three years: 

"eek, Week, Per Week. Per 
Aug. 30, 1900. Aug. 31,99. Cent. 














Sept. 1,98. Cent. 
ie $82,145,592 $119,262,178 — 31.1 $99,593.555 — 17.5 
Philadelphia. 67,683.784 = 78,453,738 — 13.7 64,782,785 + 4.5 
Baltimore . 15,495,390 19,638,200 — 21.1 14,080,723 + 10.0 
Pittsburg .... 25,729,120 19,985,905 + 28.7 17,792,955 + 44.1 
Cincinnati... 12,774.600 12,020,050 + 6.3 10,629,850 + 20.0 
Cleveland.... 9,935,363 10,231,541 — 2.9 8,680,568 + 14.4 
Chicago...... 109,022,569 105,302,594 + 3.5 93,543,332 + 16.5 
Minneapolis.. 9,277,898 8,132,876 + 14.1 7,291,464 + 25.9 
St. Louis. .... 25,930,177 25,188,506 + 2.9 21,955,051 + 18.1 
Kansas City.. 16,195,744 13,085,568 -++- 23.8 10,380.275 +- 56.0 
Louisville... 5.801.765 7,268,000 — 20.2 5,652,747 + 2.6 
New Orleans. 5,438,750 5,059,679 t 7.5 5,086,446 + 6.9 
San Francisco 1,841.932 17,795,895 + 11.5 15,364,407 + 29.1 
Total ....- $405,272,664 $441.425,030 —- 8.2 $374,834,158 + 8.1 
New York ... 630,152,040 910,179,608 — 30.8 800,450,877 -— 21.3 
Total all ..41,035.424, 704 $1,351,604,638 — 23.4 $1,175,285,035 — 11.9 
Average daily: 
Aug. to date $192.887,000 $238,426,000 — 19.1 $192.255.000 + .3 
ns 228,432,000 284,800,000 — 13.8 184,950,000 + 23.5 
24 Quarter .. 257,933,000 294,825,000 — 12.5 189,086,000 + 36.4 
Ist Quarter .. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0 








a “ -_ -——— —_ 
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FOREIGN TRADE. 


New York Statistics.—Exportsfrom the port of New York 
for the week ending Aug. 28, and imports for the week ending 
Aug. 24, with the totals for the last four weeks and 1900 thus far 
and corresponding movements a vear ago are her. wth given: 








Exports. Imports. 
1900. 1899. 1900. 1899. 
Week ..... ... $13,135.690 $7,762,556 89,779,794 $7 303,274 
Four weeks... 42,431,916 29,248,204 36,114, 154 33,955,997 
| | ORES 390,522,070 298,987,450 $57.355.688 335,032,145 


Exports are again very heavy, exceeding every week since the 
third one of July, while for the month the increase over last year 
amounts to 45.1 per cent. Imports gained over recent weeks also, 
and for the month there is an increase over last year of 6.4 per cent. 


The balance of trade at this port alone shows a gain for the 
United States of $6,317,762, notwithstanding the fact that this is the 
port at which 60 per cent. or more of the total imports are received, 
while less than a third of the total exports go out here. 


Outlook Abroad. 


Great Britain.—The most striking feature of the situation 
in Great Britain is the wide-spread activity in establishing electrical 
enterprises. Numerous plants are being promoted to furnish light 
and power. Four of the largest of these were sanctioned by Parlia- 
ment during the late session, namely: the County of Durham Elee- 
tric Power Supply, the Lancashire Electric Powe: Supply, the North 
Metropolitan Electric Power Supply, and the South Wales Electric 
Power Distribution.—An American syndicate is reported to be about 
to build a steel frame hotel structure near the new Waterloo station 
in London.—The electricity supply station, recently erected by the 
London Board of Works for the Whitechapel district, is soon to be 
doubled. Considerable American machinery was ineluded in the 
original installation.— Marshall Halstead, the American Consul at 
Birmingham, reports that electric fans and soda fountains are almost 
unknown in that country and should have a good sale if properly 
introduced. In another report he states that a large sale can be 
obtained in Great Britain for American shirt waists, underwear, 
suspenders, and similar lines.—An unprecedented number of pro- 
posals have been sanctioned by Parliament to construct new tramways, 
usually electric, to extend existing lines, or to convert existing sys- 
tems from horse power to electricity. A partial list of these under- 
takings follows, with the engineer's preliminary estimate as to the 
probable cost in each case: London County Tramways, £466,000 for 
electrical equij ment alone; Hastings Tramways, £300,000; Reading 
Corporation Tramways, £135,000: South-Eastern Metropolitan 
Tramways, £42,000; South Lancashire, £1,100,000, for a system of 
674 miles; Wellingsborough and Dis rict, £136,000; Manchester Cor- 
poration £1,500,000 ; Batley Corporation, £107,000 ; Warrington 
Corporation, £95,577 ; Garston, £12,435 ; Walsall Corporation, 
£160,000 ; Preston Corporation, £113,000; West Ham Corporation, 
£900,000°; Croydon, £205,000; Rochdale, £400,000. Most of the 
proposed enterprises are to be owned and operated by the 
municipalities. Nearly all will employ the overhead trolley.— 
The Metropolitan & District Railway companies, operating the prin- 
cipal London underground railway system, have voted to invite emi 
nent electrical traction firms to submit plans and specifications, with 
detailed estimates and tenders, for converting their system from steam 
to electricity.—The strike on the Taff Vale Railway, one of the great 
carriers of Welsh steam coal, may have the effect of still further in- 
tensifying the existing shortage of coal for export in Great Britain, 
and of increasing to a corresponding degree the anxiety of European 
buyers to secure American coal. 

& pain.— Many new industrial enterprises have recently been 
started, largely with capital withdrawn from Cuba and Porto Rico, 
and improved machinery of all kinds is in demand. At or near 
Gijon, in the Province of Asturias, new companies have been formed 
for cotton weaving, for making beet sugar, enamelled ware, esparto 
sacks and chicory. New mining enterprises are also being developed 
in this province.—The Spanish War Department has been authorized 
to purchase at private contract 144 rapid firing field guns, with their 
equipment; also cartridges for the same.—An electric tramway is 
soon to be built from Cornellana to San Estaban de Pravia in the 
Province of Oviedo.—The Port of Seville is desirous of purchasing a 
dredging machine, with all accessories, at private tender. 

Russia.—There is a rapidly growing market in siberia, as the 
new railway advances, for light and inexpensive mining and agricul- 
tural machinery, saw mills, river craft of all kinds, dairy supplies 
and general hardware, as well as railroad machinery and equipment, 
which have constituted the bulk of American exports to this region 
hitherto.—The telephone system’ of St. Petersburg, Moscow, Odessa, 








Riga and Warsaw is soon to be greatly improved and extended. — 
The enlargement of the municipal waterworks at Moscow, for which 
the city was authorized to borrow $7,000,000 some time ago, will in- 
volve the purchase of considerable machinery and probably of a 
large quantity of cast-iron piping. Foreign manufacturers are in- 
vited to make bids for supplying the machinery..—The (Carnegie 
Steel Company have been awarded a contract to supply the Russian 
Government with 1,000 tons of Krupp armor plate at $560 per ton. 
It is to be delivered within fourteen months and will replace English 
armor uow on the battleships Emperor Alexander III., Orel and 
Borodino. 

diermiany.—The demand for American labor-saving machinery 
continues to be remarkably active in spite of the increasing number 
of shops in Germany operated along American lines that are en- 
gaged in supplying this trade.—The Bavarian Chamber of Deputies 
has voted to build electric railways connecting thirty-four towns. and 
costing about 45,000,000 marks. —Messrs. Kummer & Co., of Dresden, 
have secured a contract to construct an electric railway between 
several towns in Bavaria.—Canned meats continue to be searce in the 
German market, and the Government is likely to make large purchases 
for the army and navy abroad.—The number of electrical works in 
Germany shows a great increase during the past year, the number on 
March 1, 1900, having been 652 against 489 the previous year. There 
were then in process of construction 122 new works. There are 900 
German towns and cities now employing electric light as against 850 
using gas. 

Other European Countries.—The Turkish Govern- 
ment will soon invite bids for five small iron and steel bridges to be 
erected in Crete.—The City of Constantinople has been authorized to 
construct new waterworks and sewerage. Cast-iron piping and 
machinery of various kinds will be required.—The Meridional, 
Mediterranean and Sicilian Railway Companies have been authorized 
by the Italian Government te purchase 123 locomotives, 460 baggage 
and 2,673 freight cars; the whole estimated to cost about %0.2450,000, — 
Messrs. B. Egger & Co., Vienna, are to erect an electrical plant, util- 
izing water power, in Thurmitz, North Bohemia.—The Athens & 
Piraeus Railway Company must, according to the terms of its fran- 
chise, adopt electricity as its motive power within the next three 
years.—A Belgian company, that operates a steam tramway between 
Athens and the Piraeus, is desirous of changing its motive power to 
electricity.—American Consuls at Trieste, Austria. and Marseilles, 
France, report, in answer to inquiries, that as far as prices and 
qualities go, American lamps should meet with a good sale in those 
markets, if energetically pushed. 

South Africa.—The military situation in South Africa does 
not show any marked change. Indications increase that the authori- 
ties there regard the present state of affairs as nearly over. and are 
preparing to meet the period of reconstruction and expansion that 
will come with complete restoration of order. One of these indiea- 
tions is the order recently given to the Carnegie Company by the 
Cape Goverment Railways for 4,000 tons of steel rails. Another is 
the increase of $50,000 in the Cape Colony appropriation for tele- 
graphs.—The German Postmaster-General at Berlin has asked for 
$50,000 for the purpose of extending the telegraph line through Ger- 
man East Africa to Ujiji ahead of Mr, Rhodes’ Cape-to-Cairo line.— 
An electric light plant of 6,000 lamps’ capacity is soon to be ordered 
for Salisbury, Rhodesia.—<An electric light plant costing £4,431 will 
soon be ordered for the new Town Hall at Pietermaritzburg, Natal. 
—The demand on the part of the British military authorities for war 
material continues active, and only the lack of shipping facilities 
prevents more shipments from this country. 

South America.--It is reported that the Chilean Electric 
Tramway and Light (o., Limited, is soon to extend and equip elec- 
trically its forty-two miles of horse tramways.—The Chilean Govern- 
ment has set aside $20,000 to be expended in agricultural machinery, 
which will be sold to members of the National Society of Agriculture 
at cost price. Manufacturers should address in Spanish the “ Presi- 
dente de la Sociedad Nacional de Agricultura,” Santiago, Chile.— La 
Capital Tramways Company of Buenos Ayres, Argentina, which has 
already spent large sums in this country for electrical equipment, has 
acquired the New and the Grand National Tramways Companies and 
will convert both systems to electric traction.—The municipal authori- 
ties of Sorocaba, Brazil, are to borrow $300,000 to construct a drainage 
system for that city. 

Australia.—Sydney. N.S. W., will soon order a new floating 
crane of eighty tons capacity, to cost about $50,000.—The contract 
for the large extension to the Sydney tramways, estimated as likely 


to cost $2,500,000, has been given to the General Electric Company.— 
A company is being promoted to supply electric current for all pur- 
ses in Melbourne, Victoria and vi ity. It is intended to operate 
03 miles of electric tramways, and $15,000,000 in all may be expended. 
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The Orient.—The shipments of military and naval supplies 
from Pacific ports destined for the American and allied armies con- 
tinue to be made as fast as shippingis available. Four large German 
transports are expected to load at San Francisco during the present 
month, and considerable consignments for the Japanese and Russian 
armies are going forward.—The export movement in raw cotton for 
J apanese mills has fallen off materially recently, but the decline is 
thought to be only temporary.—There are more than thirty com- 
panies now operating in the petroleum district of Echigo, Japan, and 
a pipe line to Tokio is soon to be constructed. Considerable refining 
machinery and apparatus has already been ordered in the United 
States for some of these plants, and is now on the way.—It is reported 
that the cotton mill recently erected at Tien Tsin, and equipped 
wholly with American machinery, has been destroyed. 


Foreign Tariff Changes. 


CANADA.—Beginning September 1, the duties on British goods 
imported into Canada are to be subject to a reduction of one-third, 
instead of one-fourth as heretofore under the Preferential Tariff. 
The effect of this tariff thus far has not been very marked either in 
decreasing American exports to Canada, or in increasing those from 
the mother country.—Machinery of a class not made in Canada for 
the manufacture of beet sugar bas been placed upon the free list. 

RUSSIA.—The Russian Government has increased the import 
duties on a great variety of articles for the purpose of raising more 
revenue. Following is a summary of the increases levied upon 
manufactured articles: Duties increased fifty per cent.—Cigars and 
cigarettes, wines in casks, beer. Increased thirty per cent.—Boots 
and shoes, leather cut out for boots and shoes, saddlers and harness 
makers’ wares. Increased twenty per cent.—Marmalade, candles, 
basket makers’ wares, porcelain ware, fine cutlery sets, side arms, 
firearms, watches in gold cases, vehicles, linen and hempen cloths 
and cambrics, clothing and underclothing, fancy articles of copper, 
stamped articles of iron, steel, zinc. etc. Increased ten per cent.— 
Hides, cabinet makers’ woods, carpenters and coopers’ wares, furni- 
ture, drainage and water pipes of clay, chinaware, glassware, sheet 
and plate glass and mirrors, various chemical products, oils and 
soaps, ware of non-precious metals, manufactures of iron, steel and 
copper wire; paper, including wallpaper, y rn of jute, linen, hemp, 
ete., jute sacks, oilcloth, stuffs of silk or half silk, woolen carpets, 
office articles, and accessories for drawingand painting, except pencils. 

The duty on gold mining machinery for Siberia and the Urals has 
been remitted, and that on agricultural implements reduced. 

GERMANY.—Electric light installations for sea-going vessels, 
including searchlights, are added to free list. 

TURKEY.—The Turkish Government requires certificates of 
origin with all importations of goods comprised under the tariff 
that went into operation June 14. As this tariff was designed to pro- 
hibit importations from Roumania, Greece, Servia, Montenegro and 
Bulgaria the certificates are necessary in order to prove that mer- 
chandise did not come from one of those countries. These certifi- 
cates are to be given at the point of origin of the merchandise, not at 
point of shipment. Turkish Consuls are authorized to charge 20 
piastres (88 cents) asa fee for legalizing certificates. The articles 
comprised ir the tariff are chiefly agricultural products, the principal 
manufactured articles being: flour, wines, vinegars, alcohol, ropes, 
woolen goods. soap, tanned skins and leather, and cotton goods. 

ARGENTINA.—Import duties on iron rods are reduced from 
twenty-five per cent. ad val. to five per cent.; on screws of copper 
or bronze from forty per cent. to twenty-five per cent. Other minor 
changes are made, but duties on machinery remain the same. 

BRAZIL.—It is expected that the Brazilian Congress, now in 
session, will raise all import duties from fifteen to twenty-five per 
eent., an increase equivalent to twenty to thirty per cent. at present 
rate of exchange. 

BRITISH GUIANA.—Electric lighting machinery for electric 
lighting of Georgetown and New Amsterdam, also telegraph supplies 
and tramway material added to free list. 


Foreign Contracts. 


Evectric PLant.—Plumstead, Eng. The Vestry invite tenders 
for plant and machinery for electricity works. Plans of Mr. John B. 
Mitchell, Electrical Engineer, Vestry Hall, Maxey-road, Piumstead, 
London. Fee, £3.3s., returnable on receipt of bona fide tender. 
Contract closes Sept. 19. 

Cast Iron Pipe.—Soerabaya, Java. The Dutch Government inv. 
t. for 3,400 tons of asphalt-coated, flanged water pipes, for water 
works in Java. Specifications of Martinus Nyhoff, 18 Nobel Straat, 
The Hague, Holland. Fee 2f., 50c., not returnable. Sept. 26. 





TELEPHONE EXCHANGE EQUIPMENT.—Budapest, Hungary. ‘The 
Hungarian Government invites international tenders for the con- 
struction and installation of two telephone exchanges, local and 
interurban. Plans and conditions in Hungarian or French may be 
obtained of the Austro-Hungarian Consul, 31 Broadway, New York, 
or of Dun’s Review. Fee $2., not returnable. Oct. 15. 

E.LEctTrRic Light PLANT.—Brussels, Belgium. The Council of St. 
Jilles inv. t. for electric light installation. Plans of the Council. 14 
Parvis St. Jilles, St. Jilles, Brussels. Sept. 19. 

ELECTRIC AND PUMPING PLANT.—London. The Asylums Com- 
mittee inv. t. for (1) installation of boilers, engines, dynamos, etc.; 
(2) supply and fixing of pumps, pumping machinery aad piping 
and (3) supply and fitting up of water softening plant. R. W. Par- 
tridge, Cierk, 6 Waterloo Place, London, S. W. Fee £2. 2s., re- 
turnable. Sept. 22. 

STEEL BRIDGE.—Russia. The Government is soon to inv. t. fora 
steel bridge across the River Anur-Daria in Bokhara, on the Trans- 
caspian Railway. It will be about one mile long and cost approxi- 
mately 5,000,000 roubles. Col. V. F. Kanabich, Gen. Mgr., Aschabad. 

ELEcTRIO LIGHT PLANT.—Southampton, Eng. The Workhouse 
Guardians inv. t. for erection and installation of electric light plant 
at their infirmary. David P. Gwillam, Clerk, Clerk’s Offices, St. 
Mary Street, Southampton. Fee £5, returnable. Sept. 11. 

DyNAMO.—Nelson, Eng. The Borough inv. t. for a 200k. w. steam 
dynamo. R. M. Prescott, Town Clerk, Town Hall, Nelson. Fee 
£2. 2s.. ret. Sept. 8. 

ENGINES. — Wellington, New Zealand. The corporation inv. t. for 
erection and delivery of set of triple-expansion engines, 150 h. p., and 
air compressors. Plans of Messrs. John Duthie & Co., Ltd., 23 Lime 
St., London, E. C. Fee £1. 1s., ret. Sept. 30. 

Cast Iron Pipses, Erc.— Brisbane, Queensland. The Government 
inv. t. for 880 tons of cast-iron spigots and faucet water pipes, and 
special castings and valves for water works at Bundaberg. Under 
Secretary, Treasury, Brisbane. Fee £1. 1s., ret. Nov. 12. 

ELEcTRIC PLANT.—London. Hackney Vestry inv. t. for condens- 
ing plant, cooling apparatus, pipe work, etc., feed pumps, switch- 
board and boosters, arc lamps, meters, traveling crane and workshop 
equipment. Mr. Robert Hammond, Engr., 64 Victoria Street, West- 
minster, London. Fee £1. 1s., ret. Sept. 12. 

Cast Iron Pipes.-—Madron, Cornwall, Eng. Urban Dist. Council 
inv. t. for cast iron sewer pipes from 6 to 12 inches in diameter, and 
cast iron mains from 3 to 6inches. Mr. F. Latham, Engr., Penzance. 
Fee £2. 2s., ret. Sept. 7. 

ELEcTRIC WHARF CRANE.—Southampton, Eng. The Harbor 
Board inv. t. for one 30 ewt. portable electric wharf crane. Walter 
Bowyer, Act’g Clk., Harbour Offices, Town Quay, Southampton. 
Fee £5., ret. Sept. 10. 


ELEctTRIC CRANES.—Hamburg, Germany. The Finance Deputa- 
tion inv. t. for two 30 ton electric cranes. Secretariat II de Finanz 
Deputation, Rathhaus Ober-Erdgeschoss, Zimmer 429, Hamburg. 
Fee 3 marks, ret. Sept. 10. 


STEAM TRAMWAY EQuiIPMENT.—Lahore, India. The Municipal 
Committee inv. t. for 6} miles of tramway, switches, turntables, 
cars, locomotives, ete. D. Johnson, Secretary, Municipal Offices, 
Lahore. Nov. 14. 


WaTER TUBE Borers, Eto.—Whitby, Eng. The Urban Dist. 
Council inv. t. for water tube boilers, pumps, condensers, ete. 
Messrs. Preece & Cardew, 13 Queen Anne’s Gate, Westminster Lon- 
don, S.W. Fee £1. 1s., ret. Sept. 23. 


GRAIN ELEVaTORS.—Barcelona, Spain. The Port Committee 
inv. t. for construction and mounting of grain elevators, passen- 
ger elevator, etc., in new ‘‘Commercial Deposit” building. Price 
is expected to be about $75,000. On equal terms preference will be 
given to bidder proposing to complete the work in the shortest time. 
Secretariat of Port Committee, Barcelona. Oct. 2. 


Foreign Contracts Awarded. 





PLUMBERS’ AND SANITARY SuPPLIES.—To C. Wall, Chelsea, Lon- 
don, contract for public baths and wash houses for Fulham, London, 
at £42,000 


ELEctTRIC RAILWAY EQuIPMENT.—To Messrs. W. T. Glover & 
Co., Ltd., Liverpool, contract for overhead and underground equip- 
ment of electric tramway to be constructed for the Oldham Corpora- 
tion. Cost estimated at £370,000. 


CARBONS FOR ARC LAmpPs.—To the General Electric Company, 
half of contract fo supply the Glasgow Corporation with carbons for 
street lamps. Itis to supply 100,000 carbons. 


ELECTRICAL RAILWAY MATERIAL.—To Messrs. Dutilh-Smith, 
MeMillan & Co., of London and Philadelphia, contract to construct 
electric railway for the Town Council of Southend, England, at 
£87,500. 

ELEoTRICO RAILWAY ExtTension.—To V. Demerbe & Sons, Bel- 
gium, the contract for steel rails for the extension of the Bradford, 
England, tramways. To Messrs. Babcock & Wilcox, the contract for 
steam pipes and fittings. To the British Westinghouse Electric & 
Manufacturing Co., Ltd., the contract for two 100-k. w. dynamos. 
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FINANCIAL. 








THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, LEWIS 8. LEE, 
Cashier. Ass’t Cashier. 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 





Necurities Bought & Sold on Commission. | 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 
DRAW ON 
THE UNION BANK OF LONDON. 


BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 


ULSTER BANK, LIMITED, BELFAST, IRELAND 
Members N. Y. Stock Exchange. 








EXPORTERS AND IMPORTERS. 


FLINT EDDY & AMERICAN TRADING CO, 


30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS FOR 
ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 








LT 


SPECIAL NOTICES. 








Why do so many large 
concerns, after experi- 
menting with other 


machines, become per-|____- 


manent users of the 
Remington 


Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 


machine. 
FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 


DUN’S REVIEW-—Advertisements. 11 








_ FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


$4,860,000 
2,430,000 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 


SURPLUS, - - - + 573,130 


® $4.86 —£1, 





Foreign Exchange and General Banking Business. 





DIVIDENDS. 


INTERNATIONAL PAPER COMPANY, 
30 Broad Street, New York. 
10th Regular Quarterly Preferred Dividend. 
August 22, 1900. 
The Board of Directors has this day declared Se 
regular quarterly dividend of ONE AND ON 
HALF PER CENT, (1 %°)) from net earnings, on 
the Preferred C apital Stock, payable October 1, 
—s to Preferred Stockholders of record of Septem- 
ber 15th, 1900. Cheeks will be mailed. 
Transfer books of the Preferred Stock will close 
at 3 P. M. on the 15th day of September, 1900, and 
re open October 1, 1900. 
E. W. HYDE, Secretary. 











TRAVEL. 








Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
*‘*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage 











SPECIAL NOTICES. 





TERT, WELLER G0 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 Broadway, 





NEW YORK. 


FINANCIAL, 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


$ = $6,700,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


VM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE WTT. 
W. EMLEN ROOSBVELT. WM. H. PORTER. 





SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 














INSURANCE. 


DON'T RENEW **inscrance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 
It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co, 


290 BROADWAY, NEW YORK. 











HARTFORD 


STEAM BO/LER 


INSPECTION ano INSURANCE 
COMPANY. 





Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-Presideut. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 





L. ¥. MIDDLEBROOK, Asst. Seo’y. 
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eed, FINANCIAL. FINANCIAL. FINANCIAL. o 
Brown Brothers & Co.|FIRST NATIONAL BANKIFIRST NATIONAL BANK 


PHILA. NEW YORK. BOSPON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PR'VATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
vestment Securities on commission. Investment 
@ receive accounts of Banks, © 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, includin, 
South Africa. 
Lette Wealso buy and sell Bills of Exchange 
TS on, and make cable transfers to all points; 
also make collections and issue Commer- 


of 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO., 
BANKERS, 
16 &18 WALL STREET, NEW YORK 


R. J. KIMBALL & CO.. 








OF CHICAGO. . 
- - $3,000,000 
2,000,000 


Capital, 
Surplus, - - 





Foreign Exchange, Ponds, Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








HE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspohd with those 
who contemplate making Changes 
or Opening New Accounts. 








JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 
JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. IV ES, Treasurer American Thread Co. 





ESTABLISHED 1865. 


Bankers and Brokers, 


} , NZ 
oe i™~ 


71 BROADWAY, NEw YORK. 


More than ~~. years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & (0. 





BANKERS, 
26 NASSAU ST. NEW YORK. 


INVESTMENT SECURITIES. 





THE TRUSTGOMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, President. 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 2d Vice-President. 
EDMUND C. LOCKWOOD, Secretary. 











JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 
NEW YORK. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. . All Paid In. 


TELEPHONE, 
1876 Cortlandt. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





JOSEPH §&. STOUT, Stout & Co., Bankers. 

JOHN R. HEGE‘AN, Pres’t Metropolitan Life Ins. Co. 

JOHN A. HILTTNER. Vice-President. 

HALEY FISKE. Vice-l’res’t Metropolitan Life Insurance Co. 

WILLIAM C. HORN. W.C. Horn. Brother & Co. 

FRANCIS B. GRIFFIN. C. E. Jennings & Co., Jennings & 
Grittin Manufacturing Co 


CHARLES FEARON WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


-G. STUART SIMONS ; Co., 


INVESTMENT BROKERS, 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 


F. E. KRUEGER, 2a Asst-Cash. 
DIRECTORS. 
H, H. CAMP, H CO. PAYNE, Cc. F. PFISTER, 
B. K. MiLLER, FRED. T.GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER 





Transact a general 
banking business. 

Receive deposits 
subject to draft. 


Redmond, 
Kerr & Co. 


BANKERS, 
44 WALL ST., N. Y. 


Dividends and inte. 
rest collected anid 
remitted. Act as 
Fiscal Agent for 
and negotiate and 
issue loans of rail- 
roais, street rail- 
ways, gas compa- 
nies, etc. Securities 


Members —— — sold on 
commission. 
N. Y. Stock Exchange. aT IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





“INSURANCE. _ 
The 


Mutual Life Insurance Compaz; 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 








PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future, 





Unlisted Stocks and Bonds, 


66 BROADWAY, 
NEW YORK. 


Telephone, 
3433 Corttandt. 





SPECIAL NOTICES. | 


DEAN’S PATENT 


URDENTER MUSTARD. 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & S. LICORICE, 


W.G. DEAN & SON, 


361 & 363 Washinton St., New York, 








It Issues the very best Forms of Investment 
Assurance ever devised. 


KE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


| 


GIBSON & WESSON, 


Insurance Agents 
BROKERS, 


87 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED. 














